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D I S C L A I M E R  S TAT E M E N T S

The content of information contained in this presentation (the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance  upon this 
Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of this Presentation, 
they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising in investments of this kind.

The information contained in this Presentation has been prepared by Cadence Mineral Plc (the “Company”) as at the date of this Presentation and is subject to updating, completion, revision, further verification and  amendment 
without notice. It has not been verified by the Company. The Company undertakes no obligation to provide any additional information or to update this Presentation or any additional information or to correct any inaccuracies in any 
such information which may become  apparent. This document sets out certain features of the Company and does not purport to provide a complete description of the Company or the shares in the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors,  misstatements in, 
or omission from, this Presentation or any direct or consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in connection with it. This Presentation does not constitute, or form part of, 
an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue,  or any solicitation of any offer to purchase or subscribe for, any 
shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any  inducement to enter into any contract therefor. Recipients and/or readers of 
this Presentation who are considering acquiring shares in the capital of the Company (“Shares”) are reminded that in relation to any such purchase or subscription no reliance may be  placed for any purpose on the information 
or opinions contained in this Presentation or on their completeness, accuracy or fairness. This Presentation is purely for information purposes.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees, agents or advisers, or any  other person, as to 
the accuracy or completeness of the information or opinions contained in this Presentation. Accordingly, no responsibility or liability is accepted by any of them for any such information or  opinions or for any errors, omissions, 
misstatements, negligence or otherwise for any other communication, written or otherwise, but except that nothing in this paragraph will exclude liability for any undertaking,  representation, warranty or other assurance made 
fraudulently.

This Presentation may not be reproduced, redistributed or passed to any other person or published in whole or in part for any purpose. By accessing this document, you agree to be bound by the limitations and  restrictions set out 
above.

Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (“United States”), or distributed, directly or indirectly, in the United States,  or to any U.S. 
Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities organised under the laws of the United States or any state of the  United States, or non-United 
States branches or agencies of such corporations or entities. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in Canada, Australia, Japan,  South Africa or the Republic of Ireland, or any 
other jurisdiction which prohibits such taking in, transmission or distribution, except in compliance with applicable securities laws. Any failure to comply with this  restriction may constitute a violation of United States or other national 
securities laws.

The Company’s Shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction,  and are not 
being offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or  any national, citizen or 
resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US  Securities Act and/or any other applicable 
securities laws.

This Presentation or documents referred to in it may contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries  (the “Group”). 
Forward-looking statements are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or  comparable expressions, including 
references to assumptions. The forward-looking statements contained in this Presentation are based on current expectations and are subject to risks and uncertainties that could  cause actual results to differ materially from those 
expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s  actual results may vary materially from those expected, estimated or 
projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-  looking statements speak only as at the date of this Presentation.

To the extent that this Presentation contains statements regarding the past performance of the Company’s Shares it should be noted that past performance cannot be relied upon as a guide to future performance.
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• Minerals & Metals – new energy, select bulk, base & precious

• Stage – exploration through to production

• Geography – established mining jurisdiction

• Returns – capital growth

• Process – disciplined investment process including strategic, financial and 
ESG due diligence

I N V E S T M E N T S T R AT E G Y

IDENTIFY
Undervalued assets 

with strategic advantages, 
high quality management 

teams.

INVEST
Debt equity or equity 
linked investments 

with investment 
enhancement and 

protection mechanism.

ASSIST
Integral part of 

management team, 
work with management 

to drive value.

MONITOR
continual review 

and assessment of 
investments.

RETAIN /
REINVEST
Once reached 

optimal valuation seek 
to partially divest or 

exit, reinvest for 
capital growth

3R E S P O N S I B L E  M I N E R A L  R E S O U R C E  I N V E S T I N G

T H E M E S C R I T E R I A

• Origination – transaction sourced from a network of strong relationships

• Structure – debt, equity or equity linked structured investments with 
investment enhancement and protection mechanism

• Representation – seek active participation in private investments and 
board participation in listed investments

• Management – high quality management teams

RESOURCEFUL, RESPONSIBLE INVESTING
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S U M M A RY O F  I N V E S T M E N T S

E V E R G R E E N  
L I T H I U M – 8 . 7 %

• Lithium exploration project
• Adjacent to the Core Lithium hard rock deposits

H A S T I N G S  T E C H N O L O G Y  
M E T A L S – 1 . 4 %

• Rare Earth Assets
• 3,400 tpa NdPr Oxides
• DFS Economics A$1.01 billion NPV

E U R O P E A N  M E T A L S  
H O L D I N G S  – 5 . 8 %

• Lithium compound pre-construction
• Planned – 29,386 tpa battery grade Lith
• PFS Economics - US$ 1.9 billion NPV

M E X A L I T  – 3 0 %

• Ganfeng Lithium JV Partner
• 4.9 Mt LCE Mineral Resource
• Part of the US$ 802 million NPV; 35,000 LCE tpa 

Sonora Project

A M A P A  I R O N  O R E - 3 3 %

• 30% for US$ 9.3 million
• PFS Economics  - US$ 949 million NPV
• Planned production 5.3MT Fe

1

2

3

4
5

E X P L O R A T I O N
R E S O U R C E  
D E F I N I T I O N P R E - F E A S I B I L I T Y F E A S I B I L I T Y

C O N S T R U C T I O N  &  
C O M M I S S I O N I N G

1 2 3 45
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M A R K E T C A P I TA L I S AT I O N  B E L O W  B O O K  VA L U E



AMAPA 
IRON ORE
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A M A PA I R O N  O R E  M I N E

ADVANCING A SUBSTANTIAL IRON DEPOSIT TO 
PRODUCTION
• Mine discovered 1990’s, first ore exported 2007 by 2012 the mine 

was producing 6 Mt of Fe concentrate per annum.

• Ceased operating as a result of port failure, port was partly 
rehabilitated.

• Operation owns / concession of mine, beneficiation, railway and 
port.

• Cadence owns 33% with first right of refusal to increase its stake 
to 49%.

• Mineral Resource Estimate of 276Mt @ 38% Fe

• Maiden Ore Reserve Estimates of 196Mt @ 39% Fe

• Pre-Feasibility Study completed NPV US$949 million 

• MOU Signed with Sinoma for DFS, fixed price EPC and Potential 
Project Financing

S U R I N A M E

F R E N C H
G U I A N A

P A R Á  

A M A P Á
S T A T E

3

2

1

A T L A N T I C  
O C E A N

SIERRA DO NAVIO

PADRA BRANCA 
DO AMAPARI RAILWAY

LINE

SANTANA

M A C A P Á

1 AMAPA MINESITE 2 INTEGRATED 194KM 
RAILWAY LINE 3 PORT SANTANA 

EXPORT TERMINAL

SCALE 100KM

N

LOCATION AND INFRASTRUCTURE
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A M A PA I R O N  O R E  M I N E  –  P R O J E C T S U M M A RY

R A I L P O R TG E O L O G Y M I N I N G P R O C E S S I N G TRANSHIPMENT

JORC 
Resource 
Exploration 
Drilling

Drilling 
Excavation 
Loading 
Storage

Railway 
Transportation

Ship Loading 
half loading 
Capesize

Top-up Capsize 
outside Amazon 
mouth

DRY Crushing
Screening
Homogenization

WET Gravity Conc.
Milling
Flotation
Thickening

• 16 Year Life of Mine
• 196 Mt Ore Reserves
• Established processing route
• 5.3 mtpa planned production

1 . S I M P L E  O P E N - P I T  M I N I N G  A N D  
P R O C E S S I N G

• Mine established, plant built
• Rail and Port
• Rehabilitation required (US$ 399 million)
• Tailings Design, downstream design

2 . E X I S T I N G  M I N E ,  P R O C E S S I N G  
&  I N F R A S T R U C T U R E

• US$ 35.5 / tonne free on board
• US$ 64.2 / tonne delivered to customers 
• 4.3 mtpa – 65% Fe 
• 0.9 mtpa – 62% Fe 

3 . U N I T  C O S T ,  T W O  P R O D U C T  
S T R E A M
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O V E RV I E W  O F  L O G I S T I C S  I N F R A S T R U C T U R E

INTERGRATED RAIL AND PORT INFRASTRUCTURE

Products are unloaded 
in the port operational 
area, and sent by 
conveyor to seven 
stockpiles

1 Products transported 
c.13km by access 
road from the mine to 
a loading yard at 
Pedra Branca do 
Amapari to be loaded 
onto rail wagons

2
Transported
c.180km by rail 
(c.8 hour 
transit) to the 
Port of 
Santana

Stacker-
reclaimer loads 
products from 
stockpiles 
onto berthed 
Capesize 
(partial)

3
Arrives directly at the
export port terminal 
in Santana

4

5

Pedra Branca 
do Amapari

Macapá
Santana Port

Amapá 
Mining Area

c.194km 
Railway Line

13km Access Road
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P R E - F E A S I B I L I T Y S T U D Y H I G H L I G H T S
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US$949M
Net Present Value (10%) (post-tax) 

US$35.53
FOB Cash Costs per tonne

of Fe concentrate

5.3Mtpa
Production of 62% & 65% Iron 

Ore Concentrate over Life of Mine

34%
Internal Rate of Return

US$235M
Average EBITDA pa LOM

16 Years
Initial Mine Life 

US$2.96BN
Total Profit After Tax over LOM

US$399M
Initial Capital Required

176.88 Mt
Total plant throughput over LOM
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A M A PA I R O N  O R E  M I N E  –  H O W  D O E S  I T  C O M PA R E

C A P I TA L  I N T E N S I T YO P E R AT I O N A L  C O S T
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N E X T  S TA G E S

O P T I M I S A T I O N  
S T U D I E S

D E F I N A T I V E  
F E A S I B I LT Y  S T U D Y  

ENVIRONMENTAL 
STUDIES 

INSTALLATION
LICENSE

F I N A N C I N G  &  
C O N S T R U C T I O N

• Capital Savings at port – 
estimated at US$28 million

• Optimisation of processing 
plant –target to improve 
costs and capex

• Increase  minerals 
resource size.

• Subject to Financing
• 9-12 Month timeline
• Confidence Level – Near 

Certain
• Question to be Resolved – 

“With these engineering 
parameters will this project 
be successful?”

• BFS
• Final Investment 

Decision
• Financing
• Construction circa 18 

months
• Operational License

• Flora & Fauna
• Archaeology
• Water, Air & Noise
• Detailed Closure Plan
• Environmental Control Plan
• Community Impact & 

Engagement

• Company submits reports
• Local environmental 

authority reviews and 
approves / requests 
changes

• Installation Licenses
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A M A PA I R O N  O R E  M I N E  –  E X P L O R AT I O N  P O T E N T I A L

EXPANSION POTENTIAL UNDERPINNED BY ASSETS CONTROL OF INFRASTRUCTURE

A M A P Á
S T A T E

FERRADURA

ARAGUARI

SANTANA

N

M A C A P Á
S A N T A N A

P O R T

P E D R A  
B R A N C A  D O  

A M A P A R I

S E R R A  D O  
N A V I O

VILA NOVA 
TREND

TARTARUGALZINHO

JOSEFA

TUCANO MINE

CUPIXIZINHO

A M A P Á  
M I N E  S I T E

NEAR-TERM RESOURCE TARGETS

LONGER-TERM RESOURCE TARGETS

A S S E T S  U N D E R  A M A PA C O N T R O L

N E A R  T E R M  R E S O U R C E  P O T E N T I A L

• Historic mineral resource of 142Mt @ 36%

• Adjacent resources of Tucano Mine

• Historical joint operating agreement between Tucano and Amapa

• 229Mt @ 38% Fe Mineral Resource 

B R O A D E R  R E G I O N A L  R E S O U R C E  
P O T E N T I A L

• Anglo American estimated -

• Vila Nova Trend (withing 30km-50m of railways – c 1,500 Mt

• Tartarugalzinho – c 1,000 Mt
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A M A PA I R O N  O R E  M I N E  – M I L E S TO N E S

Targets Dates
Approval of the Judicial Recovery  Aug 2019

Railway concession granted  Dec 2019

Update Mineral Resource Statement  Nov 2020

Shipment of Iron Ore Stockpile  Mar 2021 -2022

Port Concession  Nov 2021

Settlement agreement with secured lenders  Dec 2021

Transfer of 100% of Dev to JV co & vesting of Cadence 20%  Feb 2022

Vesting of Cadence 27%  Mar 2022

Upgrade Mineral Resource Statement  Oct 2022

Completion of Ore Reserve Statement  Nov 2022

Cadence increase in project to 30%  Dec 2022

Completion of Successful PFS  Jan 2023

MOU for DFS, EPC and Potential Project Debt Financing  Nov 2023

Tailing Storage Facilities / Environmental Licensing Scheduled Completion Q4 2023

Restart Shipping of Iron Ore Stockpiles Bank Creditor Dependent

Optimisation Studies – Prior to DFS Ongoing



LITHIUM & 
RARE EARTHS
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L I T H I U M  P R I C I N G  A N D  D E M A N D  R E M A I N S  S T R O N G

F O R E C A S T  D E M A N D
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E U R O P E A N  M E TA L S  H O L D I N G S  ( E M H . L )

Net Present Value US$ 1.94 billion

Annual production 29,386 tpa battery grade LiOh.H2O

Total JORC resource 7.39 Mt LCE

Initial Capital Costs US$ 643.8 million

Operating cost US$ 6,727/t LiOH.H2O

Lithium hydroxide price 
assumption US$17,000 / t battery grade

• Integrated mine & lithium processing plant

• Strong Partners - CEZ dominant utility in Czech Republic

• Fully funded to final investment decision

• Secure, sustainable EU supply for EV/battery gigafactories

L A R G E  H A R D  R O C K  L I T H I U M  
R E S O U R C E  I N  E U R O P E

P F S  H I G H L I G H T S

P R O X I M I T Y  T O  E N D  
U S E R S

CIRCA – 5.8% OF EQUITY IN EMH
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E V E R G R E E N  L I T H I U M  L I M I T E D ,  A U S T R A L I A

S T R AT E G I C  H A R D  R O C K  
L I T H I U M  P R O S P E C T
• Flagship – Bynoe Lithium Project, adjacent to Core Lithium’s producing 

mine

• The second prospect, Kenny Lithium, located within the Dundas Mineral 

Field of Western Australia

• Initial field mapping on the project has confirmed the presence of 

substantial outcropping pegmatites

• 10km zone of pegmatite outcropping has been confirmed in the 

North-Eastern section of the Kenny Lithium Project

• Evergreen has recently completed a comprehensive auger 

program, drilling 1,731 holes. Evergreen expects the results to 

be available shortly after admission

• On listing funded AS$5.2 million to be spent on exploration of the 

assets

• Subject operational performance KDNC will receive further payment in 

stock from Evergreen Lithium of AS$3.4 million

CIRCA – 8.7% OF EQUITY IN EVERGREEN TO BE LISTED ON ASX
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H A S T I N G S  T E C H N O L O G Y  M I N E R A L S  A S X : H A S  – A U S T R A L I A’ S  N E X T  R A R E  
E A R T H  P R O D U C E R

• Significant supplier of NdPr – critical component for energy transition
• Located in Tier 1 mining jurisdiction
• Planned annual production NdPr Oxide ~ 3,400 tpa
• Planned first production in 2024
• Mine Life - 15 years
• Offtake secured & strategic investment in magnet supplier
• Funding well advanced – NAIF approved AS$220 million in debt 

P R O J E C T  S U M M A R Y

Y A N G I B A N A  P R O J E C T  

B R O O M E

P E R T H

M E E K A T H A R R A • Total tenement area – 650km2

• 250kms NE of Carnarvon 

Net Present Value AS$ 1.01 billion

Annual production 15,000 tpa MREC (3,400 tpa NdPr)

Construction capital costs A$ 658 million

Operating cost A$ 24.17 / kg TREO 

NdPr price assumption US$ 112 / kg

D F S  H I G H L I G H T S - W H O L E  P R O J E C T

CIRCA – 1.4% OF EQUITY IN HAS



THANK YOU

Email: i n f o @ c a d e n c e m i n e r a l s . c o m  

Web: w w w . c a d e n c e m i n e r a l s . c o m

Twitter: @ C a d e n c e M i n e r a l s

http://www.cadenceminerals.com/
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